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PART I (Rs. 1 n Lacs) 

Statement of Standalone I Consolidated Audited Results for Ille QU3r1er and Year ended 31.03.2015 

Standalone Consolidated 

Particulars 
QUl'lrter Ended Quarter Ended QUArter Ended ¥cnr Ended Yl':lr Ended Year Ended Year Ended 

31.03.2015 31.1 2.2014 31.03.2014 31.03.2015 31.03.20)4 31.03.2015 31.03.2014 

(Rer~r Noles Below) 
Audited (Refer Unaudited Audited (Refer Audited 

Audited 
Audited Audited 

Nole 1\ ) Nole I I) 
I Income from Operations 

a) Net Sales I rncome from Operations (Net of exc ise duty) 2.112 40 75~ 40 3, 179.45 5,793.5 5 7,666 59 3,0 5S.63 7.890 0 1 

b) Olher O perating Inco me 4.29 I, SI2.4S 429 1,51 7.92 '2.83 1.526 0; 

T otlllincome from operations (Net) 2, 11 2 40 756 69 4,691 93 5,797 84 9,184.51 3,081.46 9.41 606 

2 Expenses 
. ) Cost of cons\ructlon 1.5736 1 6 19 24 2,233 23 4,9 10.39 5,731.54 2,341.87 5,86b ':,JII 

b) Purchase of stock-in-t rade 

c) Employee benefits expense 34 SO 26.09 29 26 98.88 96.50 2 10 36 2(,2 I ' 
d) Depreciat ion and amonisalion expenses (refer note 10) 883 7.98 S 27 33.34 17.7 5 9 1.58 &2 J4 

e) Olher Expenses 'JO 18 7076 8028 345.76 289.80 2,234.20 4 S~ 79 

Total expenses J ,707 6' 724.07 2,348.04 5,38837 6,13 5 59 4.878 .01 6,65 I 26 

3 Profil /(Loss) from Operations before Other Income, 

fin:lOce costs "nd Exceptio",,) Jtems (l-2) 40478 3262 2,343.89 409 .47 3,048.92 (1,796 55) 2,764 80 

4 01her Income 1,33 2 78 (096) 84.59 1.374 .01 175.07 1,625.3 6 815 71 

5 Profit 1(Loss) from ordinary activities before Finance Costs and 1,737 ~ 6 31 .66 2,42S.48 1,783.4 8 3,223 .99 (171 19) J.5SD 51 
exceptional Items (3+4) 

6 Finance costs 249 08 253.24 211. 85 1,514 .29 2,363.47 2,462 36 2.809 II 

7 Profit 1(Loss) from ordinary aClivilic_s after Finance costs but before 1.48848 (22158) 2.216.63 269 19 860.52 (2.63 3 55) 77140 

Exceplionallte",s (5·6) 
8 Exceptional Items 

9 Profit 1(Loss) from ol'dim'ry."clivilies before tax (1+8) 1,48848 (221. 58) 2,216.63 269.19 860.52 (2,63355) 77 1 40 
10 Tu Expenses 

Current Tax 142 53 330.00 14253 330.00 14253 456 III 

Earlier Year Tax (4 12 ) (4.72) 123.22 (4 73) 1'386 

Deferred Tax (0(,0 ) (6152) (0.60) 721 27.6S o l2 

Total JJ 721 268.48 137 21 460.43 16548 590 28 

II Net Profit 1 (Loss) from ordinary :\clivities llfter la,. (9-10) 1.3 ;127 (22 1 58) 1,948.1 5 13 1.98 40009 (2,799. 03) 18 1 12 

12 Extra-o rdinary Items (net ortax expense Rs. Nil) 

13 Nel Profil l (Loss) for Ihe period (11-12) 1 ~"i S 1 : 7 (221.58) 1,948 . 15 13 1.98 400.09 2,799.03) 181 Il 
14 Share of Profi1 1 (Loss) rrom Associ ales 

" Goodwill Wrilten off 4.82 

16 Minori ty Jnterest (I 50) tlYS 

17 Net Profit 1(Loss) after taxes, minori!)' interesl. shllrc of profit 1 US I 17 ( 2_~! 58) 1,948 15 131.98 400.09 (2.802.26) ISO 14 
(loss) of assod»I"" (13- I 4- I 5) 

18 Paid-up Equ ity Share Capital 3 ,507 16 3.227 .16 3.227 16 3,56 716 3,227.16 3,567 16 3,227 I f) 

(Face Value o f the sha re shall be Indicated) Rs 2/- per sh:Jre 

19 Rese rves o.:~c1 ud i ng Revaluation Reserve.s 7,088 27 6.56803 4,81437 7,201 q l 

20 (i) Llrnings Per Share (£PS) (before ex.traordinary items) 

(of Rs. 2/-each) (llot annualized) 

(a) Basic 0 82 (0 . 14) 1.21 008 0 25 ( 171) o I I 
(b) Dilu1ed 0 82 (0 14) 1. 18 008 0 14 ( 1.7 ) ) IlII 
(ii) E,lrnings Per Share (EPS) (llrter eslraordinary items). 

(of Rs. 2I-each) (not annualized) 

( a) Basic 082 (0 14) 1.2 1 0.08 025 (1.71 ) UII 
(b) Diluted II 82 (0 14) 1.1 8 0 08 0 14 ( I ") 0 11 

PA RT II 

Informalioll for Ihe Qllarl~r :lnd Y('ar Ended 31 March 2015 

Standnlone Cou1:olidaled 

Particulars 
QlHlrler Ended Quarter Ended QUllrter Ended Year Ended Year Ended YeM Ended \ eJtr Ended 

31.03.2015 31.12.2014 31.03.2014 31.03.2015 3\.03.20H 31.03,2015 31.03.2014 

A PARTICHLARS OF SHAREHOLDING 

1 Publ ic shareholdi ng 

- Numbe r ofShares 48.822.53 8 48 ,822 53 8 48,822.5 38 48,822,538 48,822.53 8 4 8 , 8 ~2, 5J 8 ~S . 8 2 2 . '\38 
- Pen:enlage or shareholding en7 30 20 30. 26 27 37 30 26 27 37 1026 

Promoters and Promoter Group Sha rehoJding 

a) Pledged / Encumbered 

-Nu mber of Shares 101 .;' I./,S31 101 .5 )4 .831 10) .539.S31 101,514 ,831 101.539 S] I 10 1 51 4.SJ I lUI 53'J,83 I 
-Percenlage of Shares (as a % orlile total 

sharc hold lng of promoter and promo1er group) 78 37 9021 90.23 78 "7 90.2) 78 37 '}Q 2l 

-Perce ntage orSha res (as a % of the tolal 

Share Capilal of tile Company) 56 q2 61 91 62.93 56.9~ 62 9 3 56 92 0 2 t.n 

b ) ~on - encum ered 

-Number ofShD re s 2S.t1 :!OJi:l ! 11,020.63 I 10,995.63 ! 28.020,631 10.'195,631 :! 8~O::! t).6J JlI . 9~ ) .b3 I 
..Perccll lOge of Shares (as a % of the 100a l 

shareholding o f pro moter and promo\(: r gl oup) 2 163 9 79 977 n o3 9.77 21 .63 q 77 

-Percentage or Shares (as a % of th e 10 1<11 

Share Cap".1 of Ihe Company) 15 71 6 ", (, 81 1;71 < 81 15. 7) 68 1 

Particul:Hs uarler ended 31.03.2015 
B IN\'ESTORS COMPLAINTS 

Pendmg atlhe beg inning of the quart!.'1 - NIL 

Rece ived durin g Ihe qua nt: r 

~ 
I 

Disposed of d unng lh~ quarkr 
<J.<C; ~. ~O I 

~!Remainmg unresol ved al th e ~J1d o f quart er o .... NIL 

ler .ft. ~ 

\ u.., \ '''T::':!l~ '\ 
~~ ~ 

x'b- O~'Y
S*-




SATRA PROPERTJES (INDIA) LIMITED 
(Rs. In Lacs) 

Statement of Assets and Liabilities Standalone Consolidated 

Particulars As at As at As at As at 
31.03.2015 31.03.2014 31.03.2015 31.03.2014 

A EQUITY AND LIABILITIES 
1 Sbareholder's Funds 

a) Share Capital 3,567.16 3,227.16 3,567.16 3,227.16 
b) Reserves and Surplus 7,088.27 6,568.03 4,814.37 7,261.91 
c) Money Received against share warrants - 221.00 - 22100 

Sub-total-shareholder's funds 10,655.43 10,016.19 8,381.53 10,7(0.07 

2 Share application money pending allotment - - -

3 Minority Interest - 0.04 1.63 

4 Non-current liabilities 
a) Long-tenn borrowi ngs - - 6,075.76 115.44 
b) Deferred tax liabilities - 0.46 
c) Other long-term liabtlites - - -
d) Long-term provisions 18.52 9.98 46.49 22.29 

Sub-tou.l-non-currcnt liabilities 18.52 9.98 6,122.25 138.19 

5 Current liabilities 
a) Shan-term borrowings J J ,957.40 \7 ,162.01 42,984.65 43,878.33 
b) Trade payables 3,541.93 3.488 .22 5,118.96 8,515 . I I 
c) Other current liabilities 16,534.18 8,751.84 34,360.06 16,214.85 
d) Shan-term provISion s [,011.74 1,12916 2,625.26 2,93038 

Sub-total-current liabilities 33,045.25 30,53\.23 85,088.93 71,538.67 

TOTAL ­ EQUITY AND LIABILITIES 43,719.20 40,557.40 99,592.75 82,388.56 

B ASSETS 
1 Non- current assets 

a) fixed assets 38.43 81 28 210.02 352.38 
b) Goodwill on consolidation - 43.34 48 .16 
c) Non-current investments 5,987.10 14 39092 215.95 8,419.59 
d) Deferred tax assets (net) 65.95 6 1.52 65.95 74 .35 
e) Long-term loans and advances 145.64 145.48 256.22 145.63 
f) Other non-current assets - - 7.79 

Sub-total-non-current assets 6,237.12 14,679.20 791.48 9,047.90 

2 Current assets 
a) Current in vestmen ts - -
b) Inventories 14,161.0 I 4,320.96 59.427.59 39,557.25 
c) Trade receivables IJ,256.42 12.93\ 32 12, 171.59 13 .297.20 
d) Cash and cash eqU ivalents 180.28 24772 645.46 740 .11 
e) Short-term loan s and advances 8,903.28 5,374.63 25,319.39 17,953 .70 
f) Other cu rrent assets 2,981.09 3,003.57 1,237.24 1,792.40 

Sub-total-current assets 37,482.08 25,878.20 98,801.27 73,340.66 

TOTAL - ASSETS 43,719.20 40,557.40 99,592.75 82,388.56 



NOTES ­
The above results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their 
respective meetings held on 29 May 20 15 . 

2 	 The board has considered and recommeded Final dividend of5% i.e . Rs 0.101- per Equity Share offace value ofRs 2/- each for the Financial 

year 20 14-15, subject to the approval of Members . 

Income from real estate sales is recognised on the transfer of significant risks and rewards of ownership to the buyers and it is not 
unreasonable to expect ultimate collection and no significant uncertainty exists regarding the amount of consideration. However if, at the time 

of transfer substantial acts are yet to be performed under the contract, revenue is recognised on proportionate basis as the acts are performed, 

i e., on the percentage of completion basis. 

Revenue from construction contracts, where the outcome can be estimated reliably, is recognised under the percentage of completion method 

by reference to the stage of completion of the contract activity. 

Determination of revenues under the percentage of completion method necessartly involves making estimates by the Company some of which 
are of a technical nature, concerning, where relevant, the percentage of completion, costs to completion, the expected revenues from the 

projecUactivity and the foreseeable losses to completion. The estimates of costs are periodica ll y reviewed by Management and the effect 0 

changes In estimates is recognised in the period such changes are recognised , when the total cost is estimated to exceed total revenue from the 
project, the loss is recognised immediately. 

The Company is operating in a single Segment i.e. Real Estate Development and trading in Properties and Transferable Development Rights 

and has only domestrc sales. Therefore there is only one reportable segment in accordance wnh the Accounting Standard on Segment 

Reportlng (AS- I 7). 

Considering the nature of the business carried on by the company whereby revenues do not necessarily accrue evenly over the projects' 

peflod , the revenues of the year may not be strictly comparable with the results of the corresponding year 

6 	 During the quarter ended 31 December 20 14 and year ended 31 March 2015, the management has decided to change the Company's Jodhpur 

project from tease model to sale model. Accordingly, the Company has reclassified the costs lncurred for the said project and changed it from 

'Investment property under construction' under Non-current Investment to 'Construction Work-In-Progress' under Inventories. 

7 DUfing the financial year ended 31 March 2015, the company has further alloted 1,750 nos of 18% Secured Redeemable Non Convertible 

Debentures of Face value of Rs 1,00,0001- each, aggregating to Rs 17 ,50,00,0001-. The total number of 18% Secured Redeemable Non 

Convertible Debentures allotted as on 31 March 2015 are 5,600 having a face value of Rs 1,00,000 each , aggregating to Rs 56,00,00,000 . 

8 	 During the quarter ended and financial year ended 31 March 2015, the company has alloted 1,70,00 ,0001- nos of Equity shares of Rs 2/- each 
at a premium of Rs 3.20/- per share on exercise of rights attached to warrants held by the promoter group. 

Pursuant to the said allotment , the paid up equity capital of the company IS increased to Rs 35 .67 ,1 6,0001- comprising of 17,83 ,58,000 nos of 

equity shares of face value ofRs 2/- each. 

9 	 During the previous tinancial year ended 31 March 2014 , one of the subsidary, Satra Property Developers Private Limited (SPDPL) had filed 

V AT returns under protest and had recognized the VAT liability wtthout accuring for the Interest on VAT amounting to Rs 4,99,95,054 . The 

auditors had made a remark on thiS matter in their independent auditors' repoft. 

During the quarter ended and year ended 31 March 2015 , SPDPL has charged the aforesaid mentioned Interest to its Statement of profit and 

loss, thus resolving auditors' remark for earlier period 

10 	 Pursuant to the enactment of Companies Act 2013 , the company has applied the estimated useful lives as specified in Schedule II . 
Accordingly the unamortised carrying value is being depreciated I amortised over the revisedlremaining useful lives The written down value 
of tixed Assets whose lives have expired as at 1st April 20 14 have been adjusted net of tax_ in the Profit and Loss Account. 

II 	 The ligures for the quarter ended 31 March 2015 and 31 March 2014 are the balancing figures between audited figures in respect of the full 


financial year and the published year to date figures upto the third quarter of the rel evant finanCial year. 


12 Previous peflod I years figures have been regrouped I rearranged wherever necessary. 

For Satra Prop 

.... 
Prarul N. Satra 

Place: Mumbai Chairman and Managing Director 
Date: 29 May 2015 D1N: 00053900 
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