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This is an Application filed by Applicant under section 27 and section 60 (5)
read lrith Rule ll of the Insolvency & Bankruptcy Code,2Ot6 seekint
directions fiom this Tribunat. Ld. Counsel for the Applicant submits that in
terms of order dt, 16,09.2022, the mceting of CoC l{as held and in that
rtreeting it was decided to replace the

of79.06 %. The outcome ofthe meeti 
lution Professional by majority vote

of the submission or th" co.,a""t .,,,o 

is also placed on record raking note

I on pcrusal of the final outcome of the
Committee of Creditors, meeting this Bench deems it lit and proper to replac€
the Resolution professional Mr. DevaraJan Rarnan and to appoint Mrs.
Vaishali Arun patrikar having regis

Noo,t2 / 2ots-2o2olr2s66 as,". :":',"::,.:*t- 
*':Tun^n*'Z

new Resolution professional
i*-c.{tr\t L^};1

i*'fr "l&ai#



Corporate Debtor with immediate effect. This Bench further directs the
erstwhile Resolution professionel Mr. Devarajan Rarnan to immediately
handover a1l the asscts/errccts/Recor.rs/papers of the corporate Debtor
Cornpany to the newly appointed Resolution professional on or before
3O.O9.2O22. Ld. Senior Counsel app€qr-int on behatf of the CoC on
instructions make statement across the bar that the Fee of the erstwhile
Resolution hofessional shaU be paid as decided by the coc. It is further
clarified the erstwhile Resolution professional be paid 2.2S lacs F,er month
from 0l.lo.2o2r tilr end of septembu 2022 upon completion of the hand over
of the ass€ts. With the aforesaid observations, IA bea_ring No. lA 116212022
is disposed of as allowed. Needless to say, appointment of newly appointed
Resolution professional shall come into effect from today itself.
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