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PRAFUL N SATRA 
Add: 701/702, Rehana Heights, 

Chappel Road, 
Santacruz (West), 

Mumbai 400054 

Date: 1 s t  November 2019 

To, 
The Manager, 
Department of Corporate Services (DCS-Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
E-mail: corp.relations@bseindia.com 

Sub: Disclosure of reason of encumbrance 

In accordance with Regulation 31 (1) of the SEBl  (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 and in compliance with Circular No. SEBI/HO/CFD/DCRl/CIR/P/2019/90 dated 7th 
August, 2019 enclosed herewith is the disclosure of detailed reasons of encumbrance in the format at 
Annexure-11. 

This is for your information and records. 

Yours faithfully, 

I==?==? 
Praful Satra 
Promoter 



Annexure - II 
Format for disclosure of reasons for encumbrance 

(In addition to Annexure - I prescribed by way of circular dated August 05,2015) 

Name of listed company SATRA PROPERTIES (INDIA) LIMITED 

Name of the recognised stock exchanges where 

the shares of the company are listed BSE Limited 

Name of the promoter(s) / PAC3 whose shares Mr. Praful Nanji Satra 

have been encumbered 
PAC:- 
Mr. Rushabh Praful Satra 

Ms. Vrutika Praful Satra 
M/s. VR2 Land Development Private Limited* 

M/s. VR2 Land Development Private Limited' 

Formerly known as Satra Land Development Private 

Limited 

Total promoter shareholding in  the listed company No. of shares - 96939831 
%of total share capital - 54.35% 

Encumbered shares as a % of promoter 81.23% of promoter shareholding 

Whether encumbered share is 50% or more of 

promoter shareholding YES 

Whether encumbered share is 20% or more of 

total share capital YES 



Note: Out of the 6.77.39.831 pledged shares, 2,10,00.000 shares were released from pledge on 30.03.2017 and thereafter sold on 31.03.2017 by interse transfer. Accordingly the total pledged shares of Mr. Praful Satra as on 
30.09.2019 is 4.67.39.831 shares 

Praful Satra 

Encumbrance Type of encumbrance No. and % of shares 
(Date of (pledge, lien, negative encumbered 
creation of lien, non-disposal 
encumbrance: undertaking etc. or 

1 any other covenant, 
transaction, condition 
or arrangement in the 

nature of 

encumbrance) 

Promoter 

No. of 

Shares 

13-Jan-16 Pledge 6058275 

14-Jan-16 Pledge 67739831 

21-Dec-18 Invocation 6058275 

November 1,2019, Mumbai 

End use of Money 

Borrowed amount to be utilized for 

what purpose- 
(a) Personal use by promoters and 
P ACs 
(b) For the benefit of listed 

company 
Provide details including amount, 
purpose of raising money by listed 

company, schedule for utilization of 
amount, repayment schedule etc. 

(c) Any other reason (please spec~fy) 

Collateral for Loan taken by the 

Company 
Collateral for Loan taken by the 

Company 
Collateral for Loan taken by the 

Company 

% of total 

Share Capital 

3.40 

37.98 

3.40 

Specific details about the encumbrance 

Name of the 

entity in whose 

favour shares 

encumbered (X) 

lndia Infoline 

Finance Limited 
lndia Infoline 

Finance Limited 
lndia lnfoline 

Finance Limited 

Security Cover / Asset Cover 

Value of 

shares on the 

date of event/ 
Agreement (A) 

35077412.25 

383407443.5 

30351957.75 

Whether the enttty X is 

a scheduled 

commercial bank, 
public f~nancial 

institution, NBFC or 

houstng f~nance 

company? If No, 
provide the 

Yes, it is NBFC 

Yes, it is NBFC 

Yes, it is NBFC 

Amount 

~nvolved 

(against which 

shares have 
been 

encumbered) 

(B) 

400000000 

400000000 

400000000 

Names of all 

other entities 

in the 
agreement 

Listed 
company and 
its group 
companies (if 

any) 

Other entities 

(if any) 

NA 

NA 

NA 

Ratio of 

A/B 

0.09:l 

0.96:l 

0.08:l 

Whether the 

encumbrance is 

relating to any 
debt instruments 
viz. debenture, 

commercial 
paper, certificate 

of deposit etc.? If 
yes, provide 
details about the 

instrument, 
including credit 

rating 

- 

- 

- 



RUSHABH SATRA 
Add: 701, Rehana Heights, 

6 Chapel Lane Road, 
Santacruz (West), 

Mumbai 400054 

Date: 1st Novenlber 2019 

To, 
The Manager, 
Department of Corporate Services (DCS-Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Skeet, 
Mumbai- 400001 
k-mail: corp.relationsObsei~~clia.com 

Sub: Disclosure of reason of encumbrance 

In accordance with Regulation 31 (1) of the SEBl (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 and in compliance with Circular No. SEBI/HO/CFD/DCRl/CIR/P/2019/90 dated 7th 

August, 2019 enclosed herewith is the disclosure of detailed reasons of encumbrance in the format at 
Annexure-11. 

This is for your inforn~ation and records. 

Rushabh Satra 
Promoter 



Annexure - ll 
Format for disclosure of reasons for encumbrance 

(In add~tion to Annexure - I prescribed by way of circular dated Augusr 05, 2015) 

Name of listed company SATRA PROPERTIES (INDIA) LIMITED 

Name of the recognised stock exchanges where the shares of the 
company are listed BSE L~mited 

Name of the promoter(s) / PACs whose shares have been Mr. Rushabh Praful Satra 
encumbered 

PAC:- 

Mr. Praful Nan11 Satra 
Ms. Vrutlka Praful Satra 

MIS. VR2 Land Development Private Llmited' 
MIS. VR2 Land Development Private L~m~ted' 
* Formerly known as Satra Land Development 
Private Limited 

Total promoter shareholding in the listed company No. of shares - 96939831 
%of total share capital - 54.35% 

Encumbered shares as a %o f  promoter shareholding 81.23% of promoter shareholding 

Whether encumbered share is 50% or more of promoter 

shareholding YES 

Whether encumbered share is  20% or more of total share capital YES 



Encumhrance (Date Type of encumhrdnre No. and "A! of shares encumhered Specific details ahout the rnrumhranae Security Cover/ .Asset Cover End use of Money 
of <redtion of (pledge. lien. negative lien, 
encumhrdnce: J non-disposal undertaking 

etc. or any other covenant, 
transartion, t'ondition or 
arrangenlenl in t h t ~  nature 
of encumbrance) 

No. of Shares  on  of total Share Name of Whether the entity X s d Names o l  all  Whether the  Value n l  shares Amount Ratio of Borrowed amount to be  utilized for 
(.apital the entity scheduled commetiial hank. other entities in encumbrance is on  thedateof  involved .4/6 what purpose - 

in whose public iindncidl institub'on, thedgreemenl relating to any debt event/ (against which (dl Persnndl US? by promoters and 
favour NHF< o r  housing findnce instruments v i z  Agreement (A) shares have heen PAC's 
shares mmpdnv? I(  No, provide -he Listed compdny debenture, encumhered) (0) 
encumhere and its group commercial paper, (hl t o r  the  henefit of listed company 
d (X) rompdnirs (if certificate of deposit 

any) rtc.? If yes, provide Pro\ idr  details including amount, 
details about the purpose a f  raising money hy l ined 

Other entities (if instrument, compdn)., s ihedule  for utilization of 
dnY) including credit dmnunt, repayment schedule etc. 

rating 

((1 ;\nu eiher reason (please specify) 

l n d ~ a  Yc?. 11 I. \ P I C  N ,I 
lnfollne 
Ftnance 

11.77 L~mlted 
C c>llntr.rnl l o r  Loan t d h  @ the 

26-Apr-17 I'leilgt, 21000000 136500000 400000000 0.34:I (-ompan\ 
1 1 1  

Promoter 

November 1,2019, Murnba~ 



VRUTIKA SATRA 
Add: 701, Rehana Heights, 

6 Chapel Lane Road, 
Santacruz (West), 

Mumbai 400054 

Date: 1st November 2019 

To, 
The Manager, 
Department of Corporate Services (DCS-Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
E-mail: corp.relations@bseu~dia.co~~~ 

Sub: Disclosure of reason of encumbrance 

In accordance with Regulation 31 (1) of the SEBl (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 and in compliance with Circular No. SEBI/HO/CFD/DCRl/CIR/P/2019/90 dated 7th 

August, 2019 enclosed herewith is the disclosure of detailed reasons of encumbrance in the format at 
Annexure-11. 

This is for your information and records. 

Yours faithf I!!, 2' 

vzzzz 
Promoter 



Annexure - II 
Format for disclosure of reasons for encumbrance 

(In addltlon to Annexure - I prescribed by wav of crrcular dated August 05, 2015) 

Name of listed company 

Name of the recognised stock exchanges where the 

shares of the company are listed 

Name of the promoter(s) / PAG whose shares have been 
encumbered 

Total promoter shareholding in the listed company 

Encumbered shares as a % of promoter shareholding 
Whether encumbered share is 50% or more of promoter 
shareholding 

Whether encumbered share is 20% or more of total share 

capital - 

SATRA PROPERTIES (INDIA) LIMITED 

BSE L~rn~ted 

Ms. Vrutika Praful Satra 

PAC:. 

Mr. Praful Nanji Satra 

Mr Rushabh Praful Satra 

M/s. VR2 Land Development Prlvate Llmlted* 

MIS. VR2 Land Development Prtvate L~mlted* 

* Formerly known as Satra Land Development 

Private Limited 

No. of shares -96939831 

%of  total share cap~tal - 54 35% 

81.23%of promoter shareholdlng 

YES 

YES 



1 

Vrut~ka Satra \ 
Promoter 
November 1,2019, M u ~ n b a t  

Encumbrance (Date 
nf rreation of 
encumhrance:J 

26-Apr-17 

Type of cnrumhrdnce 
(pledge, lien, negdtivr Inen. 
non-disposal undrndhing 
etr. o r  any other mtJrnant, 
transaction. randition or 
arrangement in Ihs nature 
of encumhrancr) 

i'ltv!:~. 

No. and "/n of shares 
enrumbered 

Nn. of 
Shares 

11000000 

Specific details about the encumhrancr 

'kaf  total Sharr 
Capital 

Ndnre of 
the entity 
in whose 
favour 
share5 
cmiurnhere 
d (A) 

l n d ~  
l l l l , l l , l l r  

Ftndn, t3  

1 ~nxtt,ci 

End use of hloney 

Bormwed amount to br utilized for 
what purpose- 
(a) Personal usr h) p m m a c n  and 
P A G  

lb) For the henefit of listed a ampany 

Provide details in, ludinq amount. 
purpose of raising m o n q  b\ I~r ted  
compdny. schrdulr i o r  utili,dtit~n of 
amount. repayment u - h e d u l ~  PIS 

(c) Any other wason (plra5c % w i l y )  

Collat?ral tor L M ~  I.!Lvn 5, !P.. 

Cornpan\ 

Security Cover/ Asset Cover 

Whether the entily k is a 
scheduled commercial hank. 
public financial instihltinn, 
NBFC or housing finance 
company? If No, provide thes 

>es, 11 is NBFC 

\'slur of shares 
on thedaleof 
evenq 
Agreement (A) 

71500000 

Ndmrs of all 
nther entities in 
the agreement 

l isted rompany 
and its group 
c.ompanies 
dnv) 
Other entities 
(it any) 

\ A  

Amount involtfed 
(against whirh 
shares havr heen 
encumhered) (B) 

400000000 

Whether the 
encumhranre IS n.lating 
to any deht instrumrnts 
viz. Jrhc.ntun.. 
commexial paper. 
rertifirate uf dep#~sil  

(ifctr.? If y e r  pmvidr 
details ahout the 
instmmrnt, ~ n ~ l u d i n x  
credit rating 

Ratio of 
.- 

0.19:l 
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